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Dear Homeowner:

Thank you for your interest in the HOME Rehabilitation Program. I think you will find that the
HOME Program is an excellent tool to help improve your home.

The attached application explains the program and requests a vanety of information. Please gather
the employment, bank or finance institutions, government assistance (if applicable), mortgage, social
security and other verifications that the application requests. Include these verifications directly with
the applications. In addition, Housing and Urban Development (HUD) also requires that the
application includes copies of your last three years' IRS Federal 1040 tax forms.

I look forward to the opportunity of helping you improve your housing circumstances if you decide
to take advantage of the HOME Program. If you have and questions, please contact me at 373-8333,
ext. 107, or by e-mail at amaxwell@housinguc.ors.

Sincerely,

ü"*,iror,,u
Amber Maxwell
Rehabilitation Manager

EOUAL MUSNO
opÞtÊtutrlrY
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HOME
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Application
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HOME Rehabilitation Program
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Please include the following additional information with your application;

1. For working adults (anyone eighteen or over), the last three months pay stubs.

2. Your last months checking and savings account statement.

3. Your last months mortgage statement if applicable.

4. Homeowner's insurance declaration page.



Single Family Rehabilitation
Requirements

L. Homeowner must be income qualified for family size and area. (see attached chart)

2. Applicant must be the titled owner of the property.

3. Applicant must occupy the home as their principal residence.

4. lf home is a mobile/manufactured home, applicant must own the ground the home sits on

5. lf home is a mobile/manufactured home, it must have been built after 1976.

6. Applicant cannot have any open/unpaid judgments
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APPLICATION CFIECKLIST

Please provide all applicable documentation from this list when you return your
application to our office.

COMPLETED AND SIGNED APPLICATION

COMPLETED AND SIGNED RELEASES.

COPY OF DRIVERS LICENSE OR STATE I.D. FOR ALL APPLICANTS.

COPY OF SOCIAL SECURITY CARD FOR ALL APPLICANTS.

E COPY OF LAST THREE MONTHS PAY STUBS (for all \ryage eamers in
the household).

Ë NOTARIZIED ZERO INCOME STATEMENT (for non-working adults).

tr COPY OF CURRENT SOCIAL SECI-IRITY BENEFIT LETTER (if applicable)
FOR EVERY ONE RECEIVING SOCIAL SECURITY BENEFITS.

tr T\MO MONTHS OF BANK STATEMENTS **including savings accounts

E¡ PROOF OF ANY OTI{ER INCOME (ie food stamps, child support, etc).

tr COPY OF LAST MONTHS MORTGAGE STATEMENT (if applicable).

tr HOMEO$/I{ER.S INSURANTCE DECLARATION PAGE.

E DIVORCE DECREE (if applicable).

o CFIECK OR MONEY ORDER TO PULL CREDIT REPORT IN TFTE AMOI]NT
OF $1 1.00 PER APPLICANT (example - 1 applicant : 511.00 / I applicant, 1 co-
applicant: $22.00).

ú COPY OF LAST TWO YEARS INCOME TAXES (if applicable)



HOME Rehabilitation Program
Questions and answers about home improvement loans

What is a home improvement loan?

A home improvement loan assists homeowners to finance major and some minor repairs in their
owner-occupied homes. Improvements range from updating electrical and plumbing systems to
rehabilitating bathrooms and kitchens.

Who sponsors the loan program?

The Housing Authority of Utah County lends HOME funds in behalf of two organizations: the Olene
Walker Housing Loan Fund (OWHLF), and the Utah Valley HOME Consortium (UVHC). The
HOME program is a federal program that assists eligible homeowners make necessa"ry house repairs,
bring their homes to building and electrical codes, and maintain safe, sanitary and quality housing.
Housing and Urban Development (HUD) administers the HOME program, established by Congress
in 1992.

Who qualifies for a home improvement loan?

To qualiff, homeowners need to occupy their home and meet income guidelines, included in the
application. Applicants will need to provide employment, credit, mortgage, home insurance, and
other third- party verifi cations.

What costs apply to these loans?

The Housing Authority of Utah County charges a $12.00 fee to pull a credit report when the
application is submitted. When the loan is approved, certain fees will apply and be included in the
loan.

Who approves and declines loans?

The HOME program has a variety of regulations and guidelines that govern the program. In addition,
loan committees from Consortium cities or the OWHLF review each loan request. The loan
committees approve loans based on established policies.

Do the committees deny loans?

Loan committees may deny loans to applicants who do not meet program guidelines. A few of the
reasons for denying loans include:

1. Mortgage paymentlincome ratio or debt/income ratio is more than40 percent
2. Together, household members' incomes exceed program guidelines
3. The applicant has less than 10 percent equity in the property
4. An applicant has poor credit history
5. Repairs are estimated at less than $1,000.00
6. Residence is not solely owner-occupied
7. Requested work is not within program guidelines
8. Funds are not available
9. Incomplete or falsified application information



What is equíty'!

Equity is the current or appraised value of your home minus what you owe on the home. For

example, if your home is appraised at $75,000 and you still owe $45,000, your equity is $30,000.

How much may I borrow?

Typical loans range from $2,500 to $30,000.

How much are the monthly payments?

Monthly pa¡rments are based on the loan amount and interest rute. The interest rate, norrnally five
percent, may vary from three to eight percent depending on individual circumstances and loan

committee approval. Loans are typically for a 15-20 year period. In certain extenuating

circumstances for disabled or elderly applicants, a loan committee may approve a zero percent loan

or a defer¡ed ioan.

Are there prepayment penalties?

No. You may make additional payments that will apply to the loan principal. A small extra payrnent

each month can significantly reduee your overall loan cost. You may payoff the entire loan without
penalty at any time. If you sell or transfer the properfy before the full term of the ioan, payment in
fulI is due at the time of sale or transfer.

IIow long does it take to obtain a loan?

Typically, loan processing and approval takes two to six months. A variety of circumstances may

lengthen the process.

Who does the home improvements?

The applicant wiil need to obtain at least three bids for the rehabilitation work. Applicants contact

the contractors, obtain the bids based on written specifications from the Housing Authority, and

select the contractor. The contractor must be state licensed and cannot be debarred by the U.S.

Government.

\ilho inspects the work?

Local ordinances require building permits for most work on your home. The contractor is

responsible to obtain the necessary permits. As the project progresses, the local building inspector

will need to inspect the work. A representative of the Housing Authority will inspect the work before

releasing any loan funds. The Housing Authority inspection is to help administer the program and

control funds but does not approve craftsmanship, construction or work in ãny way. The loan

applicant has the responsibility of inspecting and accepting the work'

How do I apply?

If you live in Utah County, Summit County, Tooele County or Wasatch County, submit your

application to the Housing Authority of Utah County, 240 East Center Street, Provo, Utah, 84606'

3L62. Enc Jorgensen is the program representative and can be reached at (801) 373-8333, ext.307.
If you live in Orem, contact the Orem Redevelopment Agency at229-7171.



Things to consider when pursuing a home improvement loan

1.

2.

J.

4.

5.

6.
7.

8.

9.

The loan may not cover all the work that homeowners want included in the project.
Repairs may coffect one, two or a few problems, but probably not solve all problems that the
home may have.
Don't expect your house to be like ne\M or completely new when work is complete.
Don't expect all floors, walls, ceilings, doors, windows and so on, especially in older homes,
to be completely plumb, level and square when work is complete.
Small construction companies may accomplish more work for the same or lower cost than
lar ge, expensive construction companies.
It is often stressful to live in a home while construction work is underway.
Houses always need improvements. Homeowners should save at least $25 a month to help
cover maintenance and repair costs.
The rehabilitation program does not and cannot promise that homeowners will be satisfied
with contractor work performed.
The application requests several third-party verifications, including verifications for all
financial institution accounts, mortgages, employment, pensions, social security income and
all income sources. To consider the loan, program reguiations also require copies of the last
two years Federal, IRS 1040 tax forms and the last three months of paycheck stubs or
employer verifications. Failure to include the information with the application will
significantly delay processing and approval. Ongoing verifications will be needed throughout
the loan process.
The OWHLF/UVHC will have an inspection completed on each potentially eligible property
that the OWHLF/UVHC intends to lend money on. A Rehabilitation Manager will first
inspect for health and safety issues and enforceable code violations and require those issues
be addressed first with the funds available. The Rehabilitation Manager will then inspect and
address those items the home o\ryner would like to have done. Enforceable code violations
include any item that would threaten the home owner andlor the occupants. At a minimum
these items include, but may not be limited to, smoke detectors, ground fault intemrpters, and
hand rails. There is no charge to the home owner for the inspection of the property.

10.



Things to think about when selecting a contractor

i. Get bids from at least three contractors.
Z. Get contractor references and look at their work. Check with references before selecting any

contractor; observe the contractor's work and talk with the o\ryners about the work.

3. Al1 contractors must have and provide a State of Utah Contractor's license. They must also

have appropriate city or county business licenses. Contractors camot be debared by the U.S.

Government.
4. Contractors must have insurance! Contractors must have general liability insurance and State

law requires some contractors to carry Workers' Compensation insurance. Workers'

Compensation máy increase cost, but the insurance helps protect the contractor's employees

(and you) if anyone gets hurt on the job.

5. Don't discriminate when asking contractors to bid. Homeowners may not discriminate on the

basis of race, color, creed, religion, sex, national origin, age, disability or otherwise as

provided by appiicabie iaw, in ihe seleciion of contractors or to su'omii bids.

6. Homeowners, not the Housing Authority of Utah County, the Utah Valley Home Consortium

nor the Olene Walker Housing Loan Fund, hand-out bid packets to bidding contractors. The

Housing Authority will prepare a Project Specifications and Bid Form that contractors must

use to Ui¿ ttre project. Homeowners should make enough copies of the form for each bidding

contractor.
7. Homeowners should open the bicls and review them at home, then submit the bids to the

Housing Authority. Bids can only be accepted on the Proiect Specifications and Bid Forrn

that the Housing Authority provides.

8. Do not sign any contracts prior to Housing Authority and loan committee approval of your

loan and approval ofcontractor bids.
g. Loan appûôants will be responsible to inspect their homes and point out problems to the

Housing Authority representative and to contractors.

10. Loan applicants will sign a homeowner contract with the contractor to perform construction

work.
Loan applicants are responsible to request and approve pa¡rments to contractors.

Loan applicants are responsible to inspect and approve the work contractors perform.

toan applicants are responsible to work with contractors and settle disagreements during and

^Ç+^* ^^^++an| rvnrlz4rLVl WllLl4Vl VV Vr\.

Loan applicants are responsible to contact contractors to correct any problems that the

contract wananly covers. The homeowner contract provides for a one-year warranty on all

work except roofing which is covered for two years.

11.

1,2.

13.

T4,



S Fa Iication Part 1

Zip Code

Mailing Address

Date:

Street County

tr
City

(x if same as above)

Name: Co-Borrower Name:

Birthdate:A-ge:

SS#

Email

Phone #

SS#

tr Divorced tr Disabled

tr Unmarried tr ves I No n
Hispanic or Laûino Yes I No I

arried n Unmar¡ied tr Disabled

tr Yes[ No[
Owner tr Married ¡o other tr

Dívorced

to

p l -White, l 2-Black/African Anerican, 1 3-Asian, l4-Anoerican Indiar/Alæka¡ Native
1S-Native Hawaiian/Other Pacific Islander, 16-American Indian/Alaskan Native and White, l7-Asian and White

of Household

I

Descrlptlon of work needed:

REFERENCES
Family or Friends not livins with vou Phone # Address Relaiionship

Full Name AEe Social Security Number Relationshio Disabled? Full TimeStudent?

Full Name Ase. Social Security Number Relationship Disabled? Live In Aid?

Page 1
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Gross IncomeIRS I 040 Series Annualfor

Retum?
Family Mentber

FYI Here:
ubiotal

f)
0

with an X
if applicable

0
yearly salary is:

on the above hourly wage, your

$

I

Taxable [nterest

Dividend Incoruc

Taxable relunds/credits/offsets ofstate & local rncome

5

6. Business

Other

âmount

1û.

trus¡s, etc.I l. Rental property,

Farm

r3.

I 'lotel

ofSoclalt4b.

r5.

$t-I

I

9

of

l.
sËPKeogh

on

$I

li¡ie25 ftom tRs

TITLE
there anyone on the title that does not live in this house? wo flYes

{

Grms Income ís thân IIUD'S Annual Income

thereunlessnexl months,thethatIncome: willGrossustedl J
tnc0ûleto musIHouseholds as lowearliernô 6thâÍ qualilymonthsdated prior eligibility.verfieationpermitspro$am

to the contrary.

the time funds are invested. NOTE: IRS lÛ40 Annual
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TOI'AL DEBT- For Loan UnderwritÍng
Debts/Recuning Monthlv Bills Account Number and Business Name Monthlv Payment Balance

Properly Tax Included in house payrnent? fJy". I no

Property Insurance Included in house payment? flt"r Ino
1st Mortsage

2ndMofteage

Land Payments

Auto Loan

2nd Auto Loan

CreditCørd

2ndCreditCard

3rd Credit Card

4th Credit Card

Health Insurance Premiums

Other fdescriotion):

Moothly Debt Pavrnents $

$
Iflarge medicaUdependant care bills are being considered âs âiy ongoing debç please attach documentation to subsrantiate
reason. lnclude the account #, business name, address, monthly payment. and balance. Total Debt Balance

[""
[*o
f,*"
Ito

["",
["",
["",
f1"",

Number of bedrooms (max 4);Property Type:

What year was your home built?

Dlsclosure: Are youemployed by this agency?

you bave a rehab loan with the State?

If yes, Year

If yes, what is

the loan.

numbeil

[r u*property

Jr - ounit property

Is your home on a permanent foundation?

Was your home weathsrizedby the \üeatherization program?

Page 3



EMPLOYER INFORMATION additional information on s

How Long At Job
Narne of Elntrloyer

Bonorver

How Long At Job
Name ofEmÞloyer

Address of Enrployer

Co-Bonnwer

INSURANCE INFORMATION

Agent Phone #

Mortgage HolderPaid ByPolicy Type:

Name:

Agent:

#: Io*""

n*" [v",
fl*" [v",

FOLLOWTNC TS ÀSKED FOR STATISTICAL PURPOSES ONL Y AND fS VOLTJNTARY FROM THE APPLICANT

the Head ofHousehold over 62 yrs. ofage?

Does a Head ofHousehold have a mental disability?

Does any mønber ofthe Household have a men!âl or physicat disability?

the loan to provitie any aecessibility improvements on the home?

Is Head ofHousehold a Single Female?

Eoes a Head ofHousehold have a physical disabiliry?

fl*o l"*
fJ*o ["*

f]*o [v",
f,*o flv"

if are to

Agency: held:

EITT{ÍR HEADOT HOUSEÍIOLD OR OTHÍR MEMBER OF' FAMILY:

HAVE AI.IY OUTSTANDINC LINPAID ruEGMENTS

ÞECIáRÊD BANKRUPTCY WITHIN T}IE PASTTEN YEARS

BEEN PARTY IN A LAWSUIT

fl*"
X*o
[*"

Iv*.
It*
It'*

t0 of the

any adulf household membérs exempt fiorn tiling a federal income tâx retum last year? n"o [v*.
lf so, list whÍch members were exempl:

Are any adult household members exempf from filing a federal income tax retutlr this year? ü*' [v",
lf so,list which members rvele exempf:
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unde¡ the applicable program(s) and is true and complete to the best ofapplicanfs knowledge and beliefì

The applicant unclersfands and agÌees that if false infomation is provided in this application, rhe Srate o[ Utah, Divísion of Housing and Community Development may hold the
inelígible to apply for any program funds for a period of I year or until any issue of resritution is resolved and may terminate the applicant's contract ând recaptre all fnds

expended.

familial status, or handicap.

Verifìcarion ofany of the informafion contâined in this application may be obtained liom any source named he¡e in.

theissuanceornon-issuanceofprogramfundsherewith. Inacceptingthisloan,VWewill payproperfytax€s,homeowner'sinsurance,andkeepliensoffpropertyaslongasthe

CERTIFICATION

residence for the ofthe loan.

loan is in place.

UWe that the be our

informationprovidedaboveistrueandcompletetothebestofmy/ourknowledgeandbelief. VWeconsenttothedisclosureofsuchinformationforpurposesofincomeand
verification related to mylour application for fìnancial assistance. VWe understand that any willful misstâtement ofmaterial faci will be grounds for disqualification.

I of Title 18 of the U.S. Code makes ít a criminal false statements or misrepresentatíons to any Department or Agency U.S,WARNTNG: to make
any matter within itrs jurisdiction.

1. Applicant signature 2. Applicant signature

Applicant sígiature 4. ApplicantsignaBre

date date

date date

Reviewed by;

Name ofAgency:

For Agency

have explained the above application ând oertificarion to the applicanl(s)
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SIGNATURE AUTHORIZATION _ INFORMATION DISCLOSURE

I/WE

The undersigned amlare applying for a home rehabilitation loan with the Housing

Authority of Utah County and USDA Rural Development Housing Program (RDHP).

IAile wish to have the Housing Authority of Utah County and USDA Rural

Development jointly consider my/our application for a SL?leveraged loan or 504 loanigrant

or Oleane Walker loan/grant or Utah Vattey Home Consortium loanlgrtnt with

participation by both th; Housing Authority of Utah County and USDA Rural

bevelopment. I/We recognize that both the Housing Authority of Utah County and USDA

Rural Development must have access to all information that IAile submit to either the

Housing Authority of Utah County or USDA Rural Development, and must also have

access tã a¡¡ information, which the Housing Authority of Utah County and USDA Rural

Development obtain, from other sources. This includes references, credit reports,

appraisais, verifÏcation oi empioyment, tax reiurns and aüy and all information deemed

,r"i.rru.y to make a sound dõcision on my/our request. l/We fully authorize the release

and exchange of the aforementioned documentation between the Housing Authority of

Utah County and USDA Rural Development. I/We also authorize either the llousing

Authority oi Utu¡ Counfy or USDA Rural Development to obtain any and all additional

information requÍred from other sources as may be approprÍate. The Privacy Act shall

govern any release of the described information to other octhird parties" other than to the

ilousing Authority of Utah County and USDA Rural Development and or their assigns,

unless a separate release is obtained.

In the event the requested home loans are madeo IAVe recognne that the lfousing

Authority of Utah Countyìnd USDA Rural Development will have a shared interest and

will exchange information in the event that servicing or Default issues arise.

A photographic or fax copy of this authortzation may be accepted as an original.

flnrrnrr¡or9s Sicn qfrr vapvrLv Cn-hnrrower's Sisn atu re- "'- - --ë'

Borrower's Soc Sec Number Co-Borrower's Soc Sec Number

Typed or Printed Name Typed or Printed Name

Address, City, State Address, Cíty, State

Date of Birth Date of Birth




