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MEMORANDUM OF UNDERSTANDING 
 

This Memorandum of Understanding (“MOU”), dated August 17, 2015, summarizes the terms on 
which Tooele County (the “County”) proposes to sell to Mitime Investment and Development Group 
(“Mitime”) the Miller Motorsports Park located at 2901 Sheep Lane, Tooele, Utah. 
 
1. Property.  The property to be sold by the County to Mitime (collectively, the “Property”) consists of: 

 

(a)  fee title to all land (the “Land”) on which the Miller Motorsports Park (the 
“Park”) is operated, which Land is located at approximately 2901 Sheep Lane, 
Tooele, Utah and consists of approximately 511 acres; 

(b)  all buildings, racetracks, facilities, garages, concession stands, roads, driveways, 
parking areas and improvements located on the Land, including, without 
limitation, the buildings and improvements identified on Exhibit A, attached 
hereto and incorporated herein by this reference; 

(c)  all of the personal property or other items listed on Exhibit A, attached hereto 
and incorporated herein by this reference; and  

(d) any other property owned by the County or hereafter conveyed to the County 
from the existing tenant, Miller Motorsports Park, Utah, L.L.C. (“Miller”) or 
others that relates to the operation of the Park on the Land. 

The items listed in Exhibit A consist of items which Miller represents to the parties will remain at the 
Miller Motorsports Park.  County cannot warrant that these items will remain with the Property. 
 
2. Purchase Price.  The purchase price shall be $20,000,000 in cash payable at the closing.   
  
3. Public Notice.  Following the execution of this MOU, the County shall promptly proceed with all 

public notices, hearings and other meetings required under law to authorize the County’s sale of the 
Property to Mitime (collectively, “County Procedures”).  

 

4. Purchase and Sale Agreement.  The County and Mitime shall use good faith efforts to negotiate a 
mutually acceptable purchase and sale agreement (the “Purchase Agreement”) within thirty (30) days 
following the completion of the County Procedures.  Such Purchase Agreement shall also contain 
such representations and warranties and other provisions as are customary in transactions of this type 

 
5. Exclusivity.  From the date of this MOU until the expiration of such thirty (30) day period, the 

County shall not market the Property or negotiate or accept any offer or enter into any agreement with 
respect to the sale of the Property with any person or entity, other than Mitime. 

 
6. Earnest Money.  Within five (5) business days following the execution and delivery of a mutually 

acceptable Purchase Agreement, Mitime shall deposit the sum of $100,000 earnest money deposit 
(the “Deposit”), with First American Title Insurance Company (the “Title Company”) located at 215 
South State Street, Suite 380, Salt Lake City, Utah 84111.  The Deposit will be placed in an interest 
bearing account, with the principal and interest to be applied against the purchase price at the Closing 
or returned to Mitime as described below.  

 
7. Review Period.  Mitime will have a period of ninety (90) days (the “Review Period”), beginning on 

the date Mitime receives a fully executed Purchase Agreement, to perform its due diligence, 
including, but not limited to (i) structural, engineering and environmental studies and inspections of 
the Property and (ii) the review of leases, title, survey, local law compliance, service contracts, books, 
































